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ANN ATLRON - Reports earyiings for last weck | COMMEICE: Neporis  motor Ao produg- |
in Dee, 608, dee month  §234.7 thn wt 'llw.s"' of which 125 ES wern s
dec 837 040, from Julr 1 SLATLEON. Ine, BIO4.850 | senger wnd 82199 ecommercial volibeles il

CENTRAL NEW ENGLAND-Reporta groas (P18l value of output was 108,02 73 il
for Nov. B1T9,011, mgainst $300564. tet g1 atersge price wad S, Rgainat $123 ‘ton

or NE i R Y
H e $U;S15: " Girone Do A e moviten 31} PIERCE ARROW  MOTOR CATL €0 Wi
A WK IBLAND & l'.M'II'.l' ':I'"‘:""' question of starting 1I|:-|-|m|l'[- i
Ovar . vor oent. i the 150000 80 deheatures (IR SO A1, meeline oF ireelgrs
were deposited under reorganizstion plan nn.\ Wftaln piant and s turning out b rate of |

| 5,000 pleasure cars and trucks annuslly

With about 0.0 shares of United Stal
Bteel commaon ne the lurnmtr a Em
tian of the total Wall et
Stee] was han In the l
Exchange. Ita aopening pri
was 'y podut above the closing on Satunds
wans its highoest, and it later sold o low

1088 us.m Ine. 4,176,330, 108 bt closed at 1154, =
L1y againet $1.080,110; npet SSATERL, againat | ek T e e ierally had & seiback early
LOUISVILLE & NASHVILLE—Reports 1or | hut moved up in the later tradiog  Severs
last week in Dec. 81529710, inc. WUTSBE | wincke were under special pressure. partiod
momh $5,80075, ine. 86842380 from July 1| jarly Baldwin Locomotive,
330,787,010, inc. B4 02008 Commisson house busitiess was  hroadly
NEW YORK. NEW HAVEN & HARTFORD | distributed, with brokers handling a lurde
—Heporta gross for Nov. §15173 against | total of odd 10t orders
ﬂ.lﬂ.ﬂl et 7051, mgainst £330 Pive Lales of mining atocks were as fnllows
months ghoss  BITMETE,  agninst $1L36T.0000 | Suies Open. High. Low. Last
net $3.001,040. against 82331972 by Atlants .. ke IRl
'I‘ABIO & WESTERN-Re- 500 Hig Jim 145
N'.w von‘,‘:r N $138, 052, agninet F108300; 100 Creswon . 1.5 T
purtl 1 2

40 Florenios ...
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A Real “Peace”

:* Stock Offering

) Which Nets
“ 8°. on the Investment

Is preferred as to assets and
dividends.

Keeps 1087; quick
.Pg.tlms. e.n;fr share  preferred.
-arnings over elght times pre-
ferred stock requirements.
Convertible into common stack
at par for three vears.

50, of total Issue retired each
year after 1920 at $120 per share,
The Company manufactures an

net assets

customers the following firms:
Armour & Co.

Butler Bros.

L Standard Oil Co.

Ment ry Ward & Co.
Fleischman Yeast Co.
Schlitz Brewing Co.

.| MIDVALE

muoum.rnnwm

l'lﬂﬂ‘l..l.-' & BASTERN
s ST, U

h!.lﬂ. ine. m.m.
III. ‘Ine. 6“1 un BAA 007, den, I'l'l.
LAKE mmm EI-HUTIIO RAILWAY BYH.

TEM -Re mru for November E’nu nrll'mt

hntm N2077 et m.

Nor. nl'o mn.m." T Ihe. §505 4041 met AR
nr, " LN

m $101,088; surplus $143850, ine 999,

UNTTED RAILROADS OF BAN FRAN-
CISCO-Committes of San hmﬂnm bankers
which put forth reorganization plan llll! Inl
in dan, 1 there was dnml ted ¥ _ﬂ.m

from 800 ! ".
tended time for l.npmu to Jan, ll lM un
nounces that uniess majority r

ted by !lut dllo hey wlll

bonds are dbﬁo
(0] mmwlln-d atmndon plan,

mmm

Benjamin Franklin, says :
““Let thee wha serve youw  best
rerve you most,""

| Continuous Service

By opening an account with the
Framklin Truit Cimpany you
will form a business connection
which will serve you throughout
your life and may be of benefit to
your heira as well,

Besldes offering the advantages
of & checking account, we can ad-
vise you in your business problems,

| submit lists of profitable investments
i for your surplus funds, cooperate in
| the management of your property,
and finally act as Executor and
| Trustee under your Will,

| By reason of experience, efficien-
! ey, responsibility and permanency
! the Franklin Trust Company can
I serve you better than any individual,
|

| 46 Wall Sereet, New York
166 Montague Street, Brooklyn
§b9 Fulton Street, Brooklyn

ividond rate of 84 annually makes this
st a0 Investmett atl currant market
prives.  hysieal and Nnancial eandition
sirongor than ever.  Busioess booked
through 1017

DIRECT INVESTMENT —now in-

Yimtors nm “Uenid for safely or inreal for
fmﬂr 1 vramplis from rocent mar-
ol uapﬂrhlnlllm.

Our current Market Letter No. 708 con-
talns articls on the above and slso
wreats many other features, iscluding

Atlantic Refining Carbon Steel

Butterworth-Judson Pierce Oil

American Internat’l  N.Y. & Hond. Rosarie

Summary of Gov't Mining Repart.

Copy sent on reguest.

HarveyA.Willis& Co.

Eatablished 1

o )
39 B'way, N. Y. Phones 197-8-0 Bread

|

IE Exceptionai Opportunity |
|First Mortgage
|

Gold Bond
Yielding

08%

option  of

cumulative fully

participuting  Praferred  Siock.
SEND FOR BOOKLET B-2.

J. T. MORRISON & CO.

67 Fuhlnn l’l‘.N Y. Tel. Rector 9384.5.|

Convertihle
Badder inte 5%

We specialize in

EASTERN STEEL

SUBMARINE BOAT

KEYSTONE TIRE
Inquiries invited

EHRICH & CO.

Members New York Stock Exchange
67 Exchange Place New York

(Chicago, Burlington & Quincy
. Railroad Company

' Denver Extension Four Per Cent. Bonds,

Due Februsry 1, 1082,
SRALED PROPFOSALS addressed to the

indermigned at its office, 1356 Devonahire
I\.ul i, Mase, and endersed (on
ot rm plope) 'l'rnpma 1o mssii

U'n, Denver Ex lon 49

4{ nslo
!Inml-" V1L |. BE RBC I\-I\'PD UNTIL
A

TEN O'CLOCK M. MONDAY, JAN-
TARY 16, 1017, for tha snls of aboves
named honds to thy "I‘nutn TO ammm‘:l
rlll‘ BU'M OF ONE HUNDRED SIXTY-
I

o

\ ‘llh ll. NA'\I! TWO lil..\’l)liﬂl) BEV-

I\‘ LLARS AND EEVENTHIN
\-r AT00T) T OR ANY  PART
1ER P' In mecordance wiih the ngres-
Doceiiber 1, 1081,

it dale
Propossls

l
l will  he onm mnd successnful
bids deelared January 15, 1817, AND IN-
| I"I-‘!l.l-‘ﬂ'l‘ ON ACCHRPTRD BONDS WILL
| VEASE JANUARY 16, 1017

The New England Trust Company

TRUSTEE,
Hy JAMES . HOOPER. 'resident.

| Poston, Mase, Januury 2, 1517,

s

WRme As lmo uumm Rgo. Pittsburgh Plate Class Co. - —_— .
"Siravie 'Peb. 38 10 sock of revard U. S. Mail Service. “ | THE NORTHERN PACIFIO TERMINAL
Firestone Tire&Rubber Co ||| MPANY OF OREGON,
BALTIMORE MARKET. Singor Sewing Machine Co ||| ¥irt Mortenke, 02 ot Handn, due Jun.
’ Pabst anln. Co, | e Farmers® Luan knd Teust Com any,
RE, Jen 3—-Cosden ks The Texas Co. an Trystes vnder the Martgase made by
= The Northern Pacine Termiual Compan
bnm ““ ﬂli’. -::g-mlﬂl!d Ml.“. Coca Cola Co. of Oregon, dated January 1, 1880, so Iell.i
8. HI Yaiwr. Last Mﬂllild’\"nlnu.Sutu I1I-_ﬂ'r*r: uf l'mruh :'r;i‘ 'Hll' Is to the Binking
nk_of Baltimare.) g: ’ T T | Fu i rrl.. wll mor X .-:. .;'I 20 tnany
TatmoTe oy o 1is 1 | Send for Special Letter 333. 10 i Rurnas il rednein el axiats
B0 Il Andrews & Co,, Inc, [ it il Eh e ery
1 rinelpsl, ang " wil yro 1
n rews 0., C. 'Et..:::;.llf.."mnl PII{II; uflhlhl- l‘l‘l‘ll l:r!f.?nlr"l
wilng b s hande for ut purpose, t
z‘?“"" Building ,.rn..::.:l”l:r\l:;:' :E:‘Iprlul. not onu:l.ln.' ihe
-”lilﬂ Sluﬂ iffers of bonds must he presented b \
NI" '.i. N Y. 12 \: I‘ .In. .I\”.::m_ll'. l.lnrllilftrt; ].f-_u ;ln..l-og:;
bl o ilirectsd an followe:
s:.::rﬂnmrzﬁﬁum'g: "'" .. “Proposal 1o Sinking Fund of The Norths
'l ern Pacitie Terminal Company of Oregon,
\ Shn 1052 Wiinam Btraots New York Gy
Non - L] [
e | THE FARMERS' LOAN AND TRUST COMPANY
| [
Trustes,
M" P.ml T Iy KDWIN W, MARSTON, l‘l‘nl:‘l‘.ll.
Nated New York, January 1, 191
l(.n!'l' ﬂuuthorh !' in. r‘““—_—
an, bL-=Prices steady on the 1 o vertifeats No. Nll.hl.un:roﬁnaz‘l.:r:nrl:.?ﬁt
'rlru Pir Canb. suiles, wo ] nume “John Buchanan.” Natles In heraby
iy 'I‘ canl, xehange on Tk Avonns and BOWA 84, New York | Eiven ko show eause why & duplicate ahould

not bi lskued, Boonjamin A, Huchanan, B

5=
ecutor, 568 West Lith s:rlll. Naw York,

|

-

! posit their bonds (with October 1, 1917, and subsequent coupons) with
| Bankers Trust Company, Depositary, No. 16 Wall Street, New York City,
which Company will deliver to the depositing bondholders negotiable
certificates of deposit which have been listed on The New York Stock Ex-‘

|

| change.

Dares dnur 1, 1010

""'""&..-..‘.‘

.l 0,

$1,189,000
JAMAICA WATER SupPLY CO.

First Consolidated Mortgage 5%
Sinking Fund Gold Bonds |

© INYERESY PAYABLE JANUAARY ' AND JULY 1 WITHOUT DEDUCTION
OF NOAMAL FEODERAL INCOME TAX

ml. .. ron 'ﬂt“.ﬂllﬂ ﬂl‘.‘

OF ALQIATAATION OF PRINCIPA
CQUITABLE TRUST COMPANY, NEW VOR!‘. TRUBTEL

[i—

Out Jurr 1, 1048 ‘

av_ 108 anp aoonuts ImTEALeY
000 WITH PRIVILESE

.

FREE OF NEW YORK MORTGAGE TAX |
PENNSYLVANIA TAX REFUNDED {

Wa swmmoriae as follows [rom o letler from Werren
Compony, & copy o whieh will Le sent on opplication.

Loolla, Buq., Provident of 10e

FUNDED DEBT

Remerved
rior llans
erved

to retire

One Year 6% Notea due Nov,

Metrepolitan district.

VALUE OF THE

a4

of the outstandi

Iadlrl in bondu cloned), . .
{ % ihn undertyi
ds are dapollhd with th.
rustee of the Imt Consol #s.)
l'l't (.onlullduod Mortgage 6n.... 3,600,000

$181,000
nEue
under rmrlellenc «s $1,18

COMPANY servas p.pnllﬂeu of ap llll.l‘.l’
65,000 withcu: competition in one o
rapidly growing sections

SECURED by a mortgage on the entire
of the Company now owned or hereafter m
subject to the remaining underlying bonds eut-
standing in the hands of the publie,

APPROXIMATELY 90%
'ROPERTY OF THE COMPANY
IS IN GREATER NEW YORK CITY.

REPLACEMENT VALUE estimated by Masars.
Stone & Webster in excess of $2,390,000.

NET INCOME reported by the Company for
year ended April 30, 1916, was more than 1
times the interest charges on
standing, including underlylng bonds.

SINKING FUND asufficient to retire annually, at
least 295 of the bonds previously certified. BB%

i 1.

Authorized Outstandin
v .ﬂ. 000,000 $145,00

1,180,000

Wit

100,000 100,000

of the Nw York

OF THE TOTAL

all bonds now ocub

|8 d

to retire underl

approved by Maessrs.

di rved
bonds, will be retired by the
sinking fund before maturity,

LEGALITY eof the organization of the
and of the lssuance of

H.Inl'!l.
McKeehan, of Philadelphia.

Compa
these bonds E w4

Montgomery &

133-105 N, 4TH NT,

PHILADELFHIA SNEW

Price 974—and Interest ‘

MONTGOMERY, CLOTHIER & TYLER

14 WALL STREET
YORK

UNION HANK BLDG.
PITTSBURGH

— —_—

for handling them.

sonal—ha

The Union Trust Company of New York (established in 1864)
has for many years made a specialty of Personal Trusts—under Will or
under Agreement—and maintains a carefully organized department

Many millions of dollars worth of property—real and per-
ve been entrusted to the company by conservative people,
residents not only of New York State but of other states in which the
Union Trust Company is authorized to transact business.

Correspondence or interviews with persons considering the for-
mation of trusts of any kind—for themselves or for others—are solicited.

UNION TRUST CO., 80 Broadway
CAPITAL AND SURPLUS - $8,900,000 |'

SOUTHERN

RAILWAY COMPANY.

Holders of Southern Railway Company Development and General

Mortgage 4"« Bonds are notified that the stockholders have approved the | .,

C\Fr

asml-annual

I ——  ——————— e

BAVINOS ANE LOAN ASSOCIATION?.
A A et s i it gt ]

The

anklin

Soc:et_y
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Tanklin  Fuclety son
o divi 1 ap

upe

ria an sccount,
and ain l!.

Ma\ll |§3

counts of $10 or
Jan, 10 earn from

SYSTE
apanen na w

nu
write for Ilmklﬂ

L4 ?ﬁ ANKLIN 8
For Home Bull

i '.E\f

'z',’['r
4 2PPR CEN T

l’ll’l'ﬂ!.\l‘l& AND mum.
(RS  gnihlptrhg e e

Bavings Banks,

Ay

num

savings Bank

407 Slrect and 6 Avenus

An Interest Dividend (115th conssoutivel
has been declarad at the rate of

Thres and One-Tlalt Per Cont, por ame

Credited Janamy 1, 1917, and
on and afrer Thursday, Jan. 18, 1017, on
all suma ent!tied thereto under the Bylaws,
Money deposited on of belcrs Jas, 10, 1017,
drewae loterest from Jan. 1, 1917,
Alex. P, W, Kinnan, Presidess
Francls M. Leake, Treasurer,
Frank F. Marsard, Becretary,

Laws, nn
l5 o B4, (0N,
allfr dan'y 15,
Meney :iopmn

MERMAN V.

IIII l\l\\\ Asst. Troas.

1ol P M,
10 A, Moo 71, M,
10 A, M. to 12 M.
CHARLES ll.tl!l!. Vice 1'rom,
LEORG '. T.

—
NORTH RIVER SAVINGS BANK

CHARTERED 1866
31 W. 3th St, bet. Sth and 6th Aves.
102d SEMI.ANNUAL DIVIDEND

A dividend has hesn declared of
THREE ANI) ONL-ILALF PFER CENT.
per annum and will be credited de-
no-lllr- rnl.lllwi_nmn-ln under the

Jan'y 1, 1017, en sum
n:ut payabile on an
"

n or hefore Jan'y

10 will draw Inte rhai from Jan'y 1.
Hank apen 10 A,
Mondayvs
Katurdas

NETT, Soe

A Troas,

RE[NWI H SAYIHGS BAN

L ncor por sl
l' ( Ot tith Av.
F-RATE INTE
Ilh “0\ 1THS

et ol FOU

CHA
HN\\
L. L

KUEN

LESN M.
18 M,

& nth

rmi.lelu.
[ II HE R, Traasurer,

HEST -1 VM
SDENG DR,
Lol sums from $5 1o 83,000 o dopositors
entitied to Intersst -nulrr Lhis by-lawa ab the
HPERCENT. per annum, oo
so much of every account as shall nut o cesd
'I 000, and at the rateof THR
¥ PE T. per anuun [
utnvu')' woeount ws shall egemml il AMKL, pay.
able on and after January )
Deposiis made onar mrm-u\wnar
1o will draw mur-nl lmm duan,
JA\ths QUINL

HACUN, JIK.

GIEN CHISOLM,

New

lul.i ONE-
) Wi

M7
UTEN

Secro-
taries.

1T SEMI-ANNUAL

' UNION Slllllll[ SAVINGS  BANK

20 Unlon Sguares
lecl u! for the

\'l» Lk

abile an and

| insile wine ur
| wor
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i
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WILLIAM H
MR R W .|l|r|4|n|
111

FREDLERN

plan for the creation of the proposed new Refunding and Improvement | A/ 10U
Mortgage, which includes s proposal to exchange Refunding and Improve-
ment Mortgage 4'4°: Bonds for qutstanding Development and General | ClTIZENS' SAV INGQ BANK
|Mortgage 47 Bonds. Copies of the plan may be obtained at the Company's

office, No. 120 Broadway, New York.

Bondholders who have not yet deposited their bonds and who desire
to receive the benefits provided by said plan are urged to promptly de-

New York, January 6, 1917.
I.'\IO‘C TRUST COMPANY
OF NEW YORK,

L1 ] Hruqdnuy January 3, 1917

in meoordance Wwith the terma of the
Tenpnesnea Coal, Iron and Rallroad Com-
pany's tiensral Gold Bopd Mortgage to this
Company, sa Trustes, dated July 1, 1801,
the sum of One hundred and twenty thou~
sand and ten dollara (3120.010) has hern
pald to this Company to he Invented in the

urchans of bonds of aald lasus for the
ginkln' Fund,

Notice Is hereby given that senled pro-
posnin for the snle of aaid bonds to the
amount that the above-named
purchase will be recelved at the office of
the UNION TRUST COMPANY OF NEW
YORK, No, 0 Ilmndllv and opened at
nopn January 15th, 19

It i within the ﬂhrrolinn of the Trustse
what bonds It ahall purchase provided the
price does not excenid 104 with mcorued in-
terest

Intarest to ceass January 18th, 1817,
UNION TRUST CCOMPPANY
(OF NEW YORK, Trustee

ul.rt"nuw AND nrrﬂ\us. o

w"r\-a-q.—
Ta ﬂlnr'h'hohlon of )
AIR REDUC 'l'lll% COMPANY, INCORPO-
RATED:

Notice is hershy slu-u that s Special
Meeting of the stockholders of AIR RE-
DUCTION COMPANY, INCORPORATED,

sum  will |

has been called by the Hosrd of Directors |

and will ba held n! the ilrlurlpn office of
the Compuny, Room 1103, No. 120 Brum‘
way, New York Clty, N Y., on Tuesda

January 20th, 1817, at three o'clook P, M

for the purposs of taking wctlon with re-
speet tg authorizing t™he amendment or
alteration of the certificate af ineorpors-
tien of the Company » m Lo Increane the
number of cominon shihres without nomluek
or par valus which the Company may Ineue
from 25,000 to 130,000, and mo as to in-
crense the amount of the stated caplial
from $2. 125,000, the rl‘n-ﬂu nImoy theres
of, to 04,835,000, and so us to | da In
Article Fourth theteof thy following pro-
vislon:

]
| of the Corporation at

Any holder or holders of uny of the!

20,000 shares of preforred stock author-
fred and outstanding may, at his or
their optinn, 1o ba exsrcieed within auch
weriod wnd under such conditions as the
toard of Directors shall prescribe, sur-
render the proferred stock so held by
hMm_ or them for exchangs for common
stock, whoreupon the certificaten for pre
forrad stock so surrendered shall bs can

celled, and certificates for common stock !

shall bo issued in lieu thersof ot the rate
or splusntion of two shares of common
atock for each share of preferred atock,
wod the amount of praforrel stock which
the Company le suthorized to issus shall
bhe reduced accordingiy, but the amoun!
wf the atated capltal with which tha
Company will carry on business shall not
thereby be Incroased or reduced,
and for the purpose of approving or au-
thoriging the terme and conditions upon
which the Inarosssd common shares,
part thereof, shall be (mued or offered for
ruhlcrlrllnn to wiockholders or ressrved or
wtharwlse dispossd of; and also of deter-
riining whether the number of dircctors of
the Company shall be Increpned to eleven
nwnd of taking actlon upon such other or
further matters, Incldental to the fore-
Euing, a8 mAay coma hefore the meeiing
Dated, New York, Decomber 28th, Ihll
Ny Order of the Board of Dirsclurs,
' LTER W ﬂlftlil“}.
l'rmhlll’ll‘
W, HANDA

"I--l rrurr

M,

The Annual uurlnl of tho -!mkholaorn

of tha I.olal..‘h Va e}' I wllroad ompmny
will te heid on T (143 ...., ul
Janu T, » A

K ut
any's office, No, ""l Houth ‘l‘hlnl
Il:u-lphtnura

HAIRD, Secretary.

or |

FAIRFAX HARRISON, Prasident.

—

ELECTIONS AND \II‘FTI\G!

(LNT

(]

MYIDEND

L II.

M K Wi

M

AND 08 130w

¥

¥

LISTH sEMLANNL AL

1 p enidl

|ur alls r nl'

Atk M

| ary 0th w

HENRIY
EMIL A

1 lim ember .|Inl

r\

I II! }'

] {3

16, on @
\ ta ol

FOUR PER. CENT.

|||

oue, g
The ot s

Hodraw Iy

raldent
Hee 'y

10 to 42

A

EPTEL

ANAL 8T

DIVIDEND,

ry

i At Lhe
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1L,

Prosident

Hecrelary.

NEW YORK SAVINGS BANK

N. W. Cor. 14th St. & Bth Avenue

e e e o i Iivideand Jan, 1et, 1905, at tha rats of
per annum on all m m\‘- from hl'. lIﬂ §3.000
s t mretn ep
CONSOLIDATED GAS = COMPANY  OF pEPostEs MABE o8 T OR. BEFORE
NEW VORK I JAN. 10TH \HH. DRAW  INTEREST
130 East 15th Strest, FROM JAN, 151
Janunry 2, 1817, WILLIAM FiZ 1#1NGAR, President.

The annual mesting of the stockhniders
of thin Company for the elsciion of Trustees
to serve during the enruing year wil| lnn
held wt thin offivs MONDAY, Jnnunry
117, Polls will be open from 12 M. o 1 l'

+ Transter books will close Saturday,
January 6. 1617, at 13 M. and reopen Tuyes-
day, Junuury 23, 1917, |

R A CARTER. Secretary.

Notlce s hereby given thit n Mon'ng ot
the Stockholders of the Houth Bireat o

por; no il be held m: the office of (he
varporatlion, No. 20 Exchange Place, in ¢
Borvugh of Manhattun, in 1)

York, on tha 16th day of Jann

s o vlovk on, for the purpos

fve (51 1 ctare for the rusulng year an i

far the transaction of such other buslness

| aa_mpy properly come hefors the meecting |
Polls will remaln open for ons  hour

| Transfer Looks wiil be closed from Junuary |
U oto Janunry 17, 1817 1
RICHARD B t\ll BON, Secretary
New York, January I, 1917

| por

NOTICE In hereby glven that the annual
meeting of the Blockholders of tha 1pnter
Heal Corporation will be held at the office
131 Liberty Sereet,
PHorough of Manhattan, New Yark Clty, on ‘
the SErd day of Janune 1915, mt 12:340
I M, loar the purps ' wlecling Dln\[np.
for the ensuing and for the transe-
action of such other husite N MAY proge
erly eome befors sald mee 1

Dated, New York

{3
rmuun 4ih,
GHN

1817
HOHI d‘l'
Hecretlary,

THE HANOVER NATIONAL BANK
of the €ty of New York,

New York, Decembar pth,
hereby given that

inia,
the Annunl

Notice |

Mesting o« the shureholders of this Hank | |

for the election of Directors to anrve durin
the coming y¥ear and for the transaction o
such other business as 1wy

wme befors the I

Meeting, will be he!d nt the bauking houss, |

Nassau and Plpe Hireels,
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